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)DFIOWA &LW\ OXVHXP

$GGUMV /RFDVRQ 1 WKSWUHW 6W /RXLV I'VRXUL ' RZQWZQ&LW\RI6W /RY/
&RYDFW IWOBRE\ Q 6FKUDJHU *URXS $IFWIHY 8RRUGLQDWRU

3KRH H[W

)D[

(P DLQJURXS#FLWP XVHXP RUJ

‘H E6LW KWB ZZ Z FIWP XVHXP RUJ JURXS KVIZP

5HFPP H@HG $JH *URXS *UDGH HHO SUH .2 WK

&KDSHURGBWXGHQWs DWR SHTXLUHG DGXOW FKLOGUHQ 1R FKDWUIBIGROWWHAY DGXOWIOGUHQ UDWLRND
PIQPXP Rl V WGHQVFKLOGUISRLG DAWRQ , W LWISRUVEIY YDW \RXU JURXS EKDBHURQHG DBO RHV $Q\

| HZHU RIPRUH DGXOMIVQP HHW RXU UDWMLBO EH O@HE®W WHVIPH UM DV D 1QJ FKLOGUHQ

$ SSUR[PDW / HQIK RI 7RXU 'D\ DG P IWRQ

YHH  SHU VWX GHOMJHHUDGGBIMWLRQ DGG  IRU ORQVWUR&LW\ DGG  RU (QFKDYHG&DYHV DGG

IRU :RUOG$ TXDULXP $00 A 3DW DDLE® | RU SHU V WEBHV 3D DWWPH RI YLVWEDVHG RQ
DWH@OFH &HFNVPRGH RUGHUV ¥D0& D@ 3XUFKDN2UGHUV DFBWHG3XUFKIH 2UGHUV RW i | O HG SULR
WR YLW $WQ *URXSV GSDLZLWK G DV

5HVHUBWRQ 5HIMWUDWLRQ NH UNHUYDRAQV E\ SKRQH RURDLO

'HVFULSLRQ &IW\ O X\HXP IV DOE\WULQWR WQ®IOV TPHV IRUHVWIQG AGEIQ) VWUXFWXUH\DAB-Z IWK UHF\FGH
PDWHUGDIURP RXU FLW\-V GHPRBGEXLAQIV ([SORUH WKHIK SHWHG( [KLEWV DQG MWK KDQH IUHKHQNVO\
7KRXJK QRW RIGDIDO\HBLICHG D\DQ DFBHPLFI DFLY\ &WO0 XWHXP LV D ZRGHUIXO OHEIGQDERUDWRU\ IRU DEIO\
DQGH SD@Q SUDFWLAIIRZHGH ZLWK WKRMXO DQG FUNBWDLU :H KDYH GVIQHG D VHWLRI DFWMHY WR
PHHW \RXU EXLFXOXPHEGY LQ $UW BRFLEGAY 0 DWHPDWLF / DQXDIH $UWV 6FHGFH DQG( DUO\ &KLOGKRRG
'R ZQORDIRG ORRN IRKHAWHF\FOLQJ LFRQ W/ KW Z FLWP X\HXP RUJ SGV7 HDRHU 5 HVRXUFHSGI 7 KH/H
SURMHFIUH QRRHUHOBHVLIHG IRU WKHHOG VBUNR K PX\HXP WKH  ZLOSURY HGDAMJIQPHQW IRU ERWEHIRUH
DQG DMU \RXU YIW 6FRXWLQ@EK SURJUDPYDIDEOH /XQFRSVRQV BDIDEH

)DFIQW\ (DUNK D\V &HQNHU

$GGUMV/RFDWRQ  *UDQ GHO 6TXDUH 6W IRXOLWRXUL 0 LGRZQ&LW\ RI 6W /RX/

3KRH

)D[

(P DLO JDVHP\ FHOMU#P RERW RUJ

‘H E6LVW KW$ ZZ Z PRERW RUJ WHDF HOMU

SHFRPP H@HG $JH *URXS *UDGH HYO UG JUDGHQG XS

&KDSHURQBW)XGHQVB DWLR B3XLUHG DGXOBHU FKLOGUHRD LPXP WRXULNH LV SHRS®

$ SSURP DM /HQIK Rl 7RXU JXLGHG P LOAMHV

)HH SHU SHUVRQ P IQPXP GXH DW WRXRMAFDVK RU FKHESE DEOHRVOL WRXUL YKL FDODUGHOQ
SHVHUBMRQ SHIMVUDWLRQ — 5HIXHVW D JURXS WRXU E\ XEBPLWIQJ WH IRPP  RQQH DN
KWWSZZ Z PRERW RUIDWIZD\FHOMURU GRZQGRD VKH UAXHVW IRUP WRHEHPDLOHGO HG RWPDLOHG *UBX
WRXUV VFB4OHE DSRQPHOWRQ ZHHNGDV SWIHU ~ ZHHW QRWLFH WRDWOMOEOH ORGD )JULAD [P SP
1RWH 7HV EXLCOGLLV D KYWRULF KRAEDW LV QRX®0\ DFFMEOH

'HVFULSLRQ &RQMQW LQBA UHF\FOLQIHUJI\H | LFHQF\ DQG X/\BQELWYLQ WH FRH W RI D RPH
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)DFIOW\ ( QrLUR3$. &RIBRUDWLRQ

$GGUMV/RFDVWRQ  *DO B\ &RXUW (DUWKARQ LVWRXUL  1RUWKZHVW 6W /RXLV &RK
&RUDFW %LOGEOH

3KRH H[W

)D[

‘H E6LVW KWS$ ZZ Z HQYLURSDN FRP

SHFRPP H@HG $JH *URXS *UDGH HYHON  WRXUZLOO YDWSEQGQJIXSRQ IH JURXS
&KDSHURQBWXG HQVB DWLR SXLUHGP D[

$SSURPDM /HQMK RI 7RXU  PLQX WM

)HH 1RCH

5 HVHUBWRY 5HIMVUDWLRDOO LQY/DBH WR KIFGOH

'HVFULSLRQ 0 DXIDFWULQJ RI FXRWPRAHG $FNLQIDQG SDFNILQJ AWULDOV IURP UHF\FCHEYSYULQW  18H
SX8.Q) RI UHF\FOHSDSHU PROGL@QG LQVKQJ RI WKHLU SURGXFWV

)DFIQW\ / HWRHWY HWF
$GGUMV /RFDWAQ  *UDYR LV$YHXH 6W /RE/ OLWRXUL  BRXWK &W\ RI 6W /RXV
6FKHUH U3DUNB 6W &KDUOHVLGVRXUL

&REDFW IWOH) V 6DQG 2-'HOO
3KRH LQBW /RXLV  DQG LQ 6W IRDUOHV
(P DLO OHIRYHUHWF# DRERPRU UHVUHFYU\ #DRO FRP
‘H E6LVH KWB ZZ Z IIWRYNHWF FRP
5HFPP H@HG $JH *URXS *UDGH HYO $00
&KDSHUREBWXGHQVBDWLR SMLUHG HSHIGV RQ DdJURXS
$SSURPDM /HQMK RI 7RXU  WR KRXUV
) HH GHSRV W UHTXLUHBHBW B IRU WKH ILUVW FKLOGUHQ HDFK DGGLWRDO FKED HH ZDIYHUV
ZLOEM FRYIGHUHG RQADH E\ FD/H WV GHSHQG MW RQQIDADO IWRWRQ
5 HVHUBWRYQ 5HIMVUDWLREX WWEH SDLG &4 ZHHN LQ BBEH +RXUV RI RSJDWLRQ DUH@ERQ KXUVGD\  SP

SP DQG @VXUGD\ DP SP &ORVHBDRU KROLGMYG GXULQJ VFKRRO REVEKIMNBBY KROLGD
'HVFULSLRQ ) IHOG WULSV XMWBHF\EQJ DQG UKAQJ KRVHKROG DQGXMWEDO GLVFDUGY *URXBWWKR IDRAO
YLH DQ DHDSSURSUMDYIGHRDQG PDH D SURMHRYRP UHXVIBEP DWHDO 2 SHQ WR \MISXEOLF/ HIVRYHUV DRYDV D
FRPSBWVH SURJUDPMEIGHG IRU BFRXWV WR FRBOOOYBIBWR EDGJH HTXLUPHQV 6FRXWV R MRQ WKHY' 2%y
0 DAMULQJ 2XU %BIHV &OXE RU SD\IBH IRU MHJ\ fi KRXU FODVV 7KHWDUH PQ\ VSHLDO DIFMHV SD@HE
WKURXJIKRXW VIHOH \RUWKH 6FRXMPJ FR P XQW\ DQG DOO RIHMH DFWMHY DUH IUHH WARHP EHUV RI KH 0 2%

)DFI@W\ 2 Q\[: DWH 6 HUYLAV 2 2 DN5LGH /DQGILOO

$GGUMV /R FDVWRQ

&REDFW IWOHU 7RQ : WWH

3KRH

)D[

‘H E6LVW KWS ZZ ZRQ[ZVFR RZV LQGH[ KWP

SHFRPP H@HG $JH *URXS *UDGH HYHO *UDGH RU DERYH
&KDSHURGBWXGHQVB DWLR SMLUHG$SSUR[LAWHO\ FBSHURQH IRU HYHU\  \GMINVV
$SSUR[EDM /HQIK RI 7RXU  PLQX WV

)HH 1RW BSOIDEOH

'HVFULSLRQ 7RXU DQ DEtM \DQWDU\BRGILOQWZKDQ RHUWZ R HQYLUEP HQDO BYIIQ DQG BHUDWRQ
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)DFI@W\ 2 UDQLFSHVRXEH 0 DQDHPHQN , QF

$GGUMV /R FDWAQ )RUW %HORIMIIQHH VW 3DUN +ZD: HOIYW Rl +JKZD\  1RUWK HIYW 6W /RXLREQV
&RODFWOU 5RQ 6HDUV SHUDWRQV ODQIHU

3KRH

'HVFULSILRQ 6HH DI XOGHUYLFKDUG : DM 8RPSRVDJ )DFLOLWWQ DFWLRQ 3URRRIKH UHF\FQL R OHDYH/ DQG
JUDVV FSSLQIV IURP WKEXUEDQ DUGV 'LVFRWRQ RI WKRDULRXV MW RI FRPSRVWDQGHTX.$ HQWK\HG WR SURFHV
WKH BWHUGD 6WXG\ RURVPY QDXUDO F\FOHV DS BHHLADODVSHAWV RI GRS DQGJDUGHQL@ILWK
FRPSRW

)DFI@W\ 3HHUYV /DQGLOO ,QF3HHUYV SHVRXUF SHFRMHU\ ,QF

$GGUMV /RFDVWRQ 3RVW 2ILFH %R[ 9DO®\3 DUN OLVVRXUL  BRX VKZHW 6W /RXL\REQV

&RODFWO V 'DOHAHKQHBURMHPBADDIHU

3KRH

)D[

(P DLO JEHKOHY DRO FRP

SHFRPP HEHG $JH *URXS *UDGH HYHO <RXQJ FKLOGUHQ WRMG¥BUDGH @ XS

$ SSUR[R DM /HQIK RI 7RXU 2QH KRXU

) HH )UHH RI FKDUJH

5HVHUBWRQ 5HIMWUDWLRDOO LQYBEH WR KFGOH

'HVFULSILRQ *URXY QHHG WREH Q D KV 1Q RUGHU WR WUDYHO DURBQGLUR Hsi DO LOOSRUDRQVKDN QFOXE
SLFMDJ UHF\FEE® 0DG UKMDEOHWRY RXW IURP K SLHY WERW WUXFNV DXASEDJ 2 WK/ WRXIQFOXE DQ H[SDDALR)
RI ODGLOOSRUDWRQ WSHV Rl @QGLOOV )RU FKHQGWHLU SUMHQMDWRQ FQXGHV.IDPH &KLOGUMKRXOG EULQJ D
SHQFLO DQG VFSIBSIU D YLWRUV VKRXBBU VKUG\ VIRHV DQG FERWWDAMFDQHWELUW\ )RU DGXAWNUBIE)J
VOLGHRZKFDQYIM.W \RXU RUJFIWLRQ

)DFIQW\ 5HF\FOH &LW\

$GGUMV/RFDWAQ  ( FRORJ\'ULYH 6WHBVHUV IVVRXUL  6W &KDUOM&RXEY

&REDFW %RIH * HUF]IN

3KRH (w

)D[

(P DLO EJIHUF]DN# V\GHWHVPR QHW

‘H E6LVH KWS ZZ Z WSHMWPR HWGH DXOWS'( 37

SHFRPP HE@HG $JH *URXS *UDGH HYO 3UHVFKRRO WR +LJK 6FKRBTFIDOGRRORI\ DQEH 6F IHFHV &OBDHV

&KDSHUREGBWXGHOW BAMR SHTXLUHG' HSHQGD) RQWIK DH JURXS WKUDIR IV ZKDMYHU VFKRRO UHTXLUKMLWY

UHTMVWY  IRU \RXQIHIIHV FKLOGUHQ WR DGIRDVULGGOH 6FKRRO  VWXBHWR DGXOME IRU +LIK 6FKRRO
VWXGHQV WR DGXOW

$SSURPDM /HQIK RI 7RXU  PLQXVHV WR KRXUVDMIRUHG WRI® \RXU QBW

)HH )UHH RI FKDUJH

5 HVHUBWRY 5HIMVUDWLRPOO LYDGH WR VFKMOH RU VXEPD UBKAVWRU D WRI XVLQXW RQQHI RUP  *LYHDW

OBVVIRGH WR WHKIHZ HHW QRVH. W R WR RXU ZH-NVQRWH IRU$ SULDRG 0D WRXUV 7 KH KRXH HGRDWRQDO URRP

KDV D BSOFLWA IRU  SHRSOH 7RXUV DMEMNFW WRIMDEQW\ +RXUV DUHRQ® )ULGD\ P SP

'HVFULSLRQ 6HH VKH RSHUIXRY R D FHQWUIRDMULDO SURER SOQN 2 D RPELCDWAQ WU HU VDAR) G

P DWHUGDUHFRYHU\ IDBN 0 5) 7KH WRXU LQE@X DQ RUDO ${MWIRQ D @HR DQG LLMIQJ URRP VHH WUXEN

XQORDQJ UM GIQADOG FRPPHUFLDO WUDVXSPHQW/HSDUDKY %GH 9%RJV RI UHF\FODEOIURP WUDVK LQKIRW

EDJV WUDVK GROLQWRLEBHU WUXFNV IRU FRO¥H WR GBIQDOV UHMEGN SURFNMG RQ RRH\RU EHW LQ WK

0 5) SRUWLRQ RKAM DFLLOY\ RQSDUWLDOMWRDMG VRUWLQIHY WDW/ HSDOWH PRHUL® E\ WSH L H FDUGERDUG

HZSCSHU DBIQP J W SDWUF HWF VHH VRUWY UHF\FOMEMEHQJEDOHG IRU VDORDX DRAKUHUV
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)DFIOW\ 6W /RXLV &PSRVWRJ ,QF

$GGUMV /RFDWRQ  BRXWK 9D@Y 6W /RXLV QWRXUL &HOWWIBW /RXLV QROW
&RODFWOU 3DWULFN *EM\

3KRH RU

)D[

5 HVHUBWRY 5HIMVUDWLRDOO LQYDBH WR KIFGOH

'HVFULSLRQ 2 QHR WKH 6W /RXLV DUNDKUHHODJH \FDOH AP P HUFLDOFFSRWLQ RSHUDWQR 6 HH WKELQGUR
PHWKRG RI FRPSREI \DUG ZDAMH DQG RWURUJD@LPDWHU &RPSDURDMULD@Y YDULRYWIIHV Rl GHFRPSRLVRQ
6HH VFUHGHY DQG JULQQ HTXSPHQN

)DFIQW\ 6W /R XLV7 HDKHUV SHF\RBI &HQVHY &F

$GGUMV/RFDWRQ  +D  YHKXUVWID QFKMMU OLVVRXUL

3KRH

)D[

(P DLOVOWUF#¥FORE DN

‘H E6LVH KW$ ZZ Z VMRXLWBFKHUVUHF\FGRK/WDG FR_LOG{ K WO

'HVFULSLRQ 7KH 6W /RXLVHDRHUV SHR\BY &HQMU ,QF JD/KHUV FUHIWP DMULDOVRP ORFDO EBM/ DQG

LQ®RVWU\ VI DUHDQG LOBRXQG DEDNA WHP DDLIEOH WRI¥KHUV SBAVADQG \RWK JURXSV

0 DLQ 8QMU &REPEID6FKRRO &UHBYEWDWAQ  6W /RXL V $YHXH 6 W/RXLV OLVVRXUL $SSUR[ PLB

1RUWK Rl WKH )R[RHDWHU DQG EORFNWERR *UDQGS YHQH

+RXUV RI 2SHUERQ VW DQG UG 7KXOVRI HFK PRQK SP SP &ORHG IRU WKHRBW RI $XIXW

2 SHQ WR WKH @¥E
, QVHUYH WUQLQ IRU HBXFDWRUVA@VEHQY IV DOLODE WKURXJIJKMLU + D@V +HDUVIQG 0lQG Z RUNVKRS
'LVFRYHU WKH SO RU FXWLFXOXP GHOSPHQWKIQJ 5HXVDEOH BVRXUFHV T ZRUNVKRS L\DQW XQGHG
E\WKH 6W /RXY - H | HUVRQ 6ROLGWH 0D QQIHPHQWV
7 KH 3D\ ( [S HULHRD 30DIRU 3HOFH LV DQ DGYZRUNVKRS WKDPBORUHV EMMH SO DV D VRXUFHI FZLVGRP
D@ KHD@J ' IVFRYHUHZ ZDV RI GHYHORS) WK SRZHU WR Y@K FUMWWHO\ WR FRIEQUDWHIQG W
FRPPXQEDM DFURWPRWRQDO FXOWXUDO DQ&RRREREDUULHUV
JUHHR F KDUJHVKHLU WYH@J S5HAFOH &QMU 9DQFDGIG 9DQ *2  FDQ VAKHGXOD VWRDN RXU VFKRRO
SUHVFKRRO GDUH FEMU RU DQ\ FKLOGUHSURDP 7KLY\ HDU MHLU IRFXV RQ + D@V RQ) HGXFIVRQ XIQJ
SHX\DEBI SHVRXUFHV
7KH KHOSGHYHORSQKRV/H SURJUDPV IRU &UMBWHXAH PDMULDOV WKURXBW32'6 3URGXFW QVMVH
'HOLYHU\ 6HUYH DYDLDEOH RQ@/RMDKHUV DWDSWLFMID VFKRROV2 QFH D RQWKVKH\ ZLOO GHOIDIG
UHVWRFNDR'HUGD SURY LG HD/\ DFFW WR D ODUJHRRBVR 5 HXVDEBI 5 H\RXUFHV
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)DFIOW\ :D WH ODCDIHP HQWR ,OQQRY , QF OLODP 5HF\FQR DQG ' VSRVDPDFLOLW\

$GGUMV /R FDWRQ 0 DAVRQ BDG (DVW 6W /RX ,OMRLY  6W &0ODLU &RXQ

&RADFWOU 'RXJ <HDUI

3KRH

)D[

(P DLOUKROOBQ® FRP

‘H E6LW KW§ ZZ Z ZP FRP. WHPSOWM IDF LOGH[ DS

5HFPP H@HG $JH *URXS *UDGH HHO “KJUDGH @B XS

$SSURPDWM /HQMK RI 7RXU JXLGHG P LQXVHV

) HH )UHH RI FKDUJH

5 HVHUBWRQ 5HIMWUDWLR@R ZHHNV QRWMLZLWE ZULWHQ UHIH/W IRU D WIR

'HVFULSLRQ *URXSV BHG WR EH LQHEXVIQ RUGHIR WUDYHO DURXQGEYBKBA®@ 7KH WRXU LQFOKE BN )DFH
WKHUH-V RVB DQ FSSRUWXQWRWHH D FHRQGHU FRQVWRFWKH_U *DV JmIVDQG RPH EDVLF FRSRW.QJ

)DFIOW\ : HE ,QQRYIYRY 7HMKKQRORJ\ 6HYWLFV ,QF

$GGUMV /R FDWAQ ‘H VW )ORUD@W 6W /RX/OLWRXUL &L WRI6W /RXLV
&RODFW IWOH) V $QIHD +DDV&. ( 2

3KRH

)D[

(P DLO ZUWMQF#O\FRV AR

‘H E6LVH KWS ZZ Z ZIWMDF RUJ

5HFPP H@HG $JH *URXS *UDGH HYHO $Q\

&KDSHUREBWXGHQVB DWLR SXLUHGS Q\

$SSURPDM /HQIMK RI 7RXU  PLQ XV

)HH  SHU V WGHQWQFEELQJ HFK UHZ.U DQG VSSMJ GP ROMMWUDWLRQ  SHUGMIY WRXU RQO\

5HVHUBWRYQ 5HIMVUDWLR®IV GD \ VIQ [5YDEH

'HVFULSBLRQ 6HH KRZ FRPSXWWUV DUH EURNGRZQ KRZ WK DUH UHF\FOHG RU UHXVHG 7RXWRRBRU KLJK @HO
WHFELFDO VNLOQUOUUBLIN FREXWHU PXHXP
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